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To the Directors of the Central Huron 
Business Improvement Area

Opinion

We have audited the accompanying financial statements of Central Huron Business Improvement Area'

which are comprised of the statement offinancial position as at December 31 , 2021 and the statements

of operations and accumulated net revenue and cash flows for the year then ended, and notes to the

financial statements, including a summary Of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, inp material respects, the financial
position of the Central Huron Business Improvement Area as at December 31 , 2021, and its financial
performance and its cash flows for the year then ended in cc rdance with Canadian public sector
accounting standards (PSAB).

Basis for Opinion

We conducted our audit in accordance with Canadiam*genera ly accepted auditing standards. Our
responsibilities under those standards are further describeå in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report:We are independent of the Central Huron Business
Improvement Area in accordance with the ethical •requirementsthat are relevant to our audit of the
financial statements in Canada, and we have fulfilled ourothe@thical responsibilities in accordance with
these requirements. We believe that theaudit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Managemen and Those Charged with Governance for the Financial Statements

Management is responsible-for. the preparation and fair presentation of the financial statements in
accordance with PSAB, and for such intemal control as management determines is necessary to enable
the preparation of financial statements thatare free from material misstatement, whether due to fraud
or error.

In preparing the financial statements management is responsible for assessing Central Huron Business
Improvement Area's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing Central Huron Business Improvement
Area's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITOR'S REPORT 
(continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exerciseprofessional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design and perform audit procedures responsive to thoserisks, and obtain audit evidence that is sufficient and appropriate to provide a basis forour opinion. The risk of not detecting a material misstatement resulting from fraud ishigher than for one resulting from error, as fraud may involve collusion, forgery,intentional omissions, misrepresentations, or toe override of internal control.
Obtain an understanding of internal control re)evant to the audit in order to design audit
procedures that are appropriate in the.rcumstances, put not for the purpose of
expressing an opinion on the effectiv ness of ntral Huron Business Improvement
Area's internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and by management.
Conclude on the appropriatenesi use of the going concern basis of
accounting and, based on the audit evidencepbtained, whether a material uncertainty
exists related to events opconditionythat may cast significant doubt on Central Huron
Business Improveme tAre?'$ ability to continue as a going concern. Ifwe conclude that
a material uncertain exists/we are quired to draw attention in our auditor's report to
the related disclosures ipthefihåhg%tatements or, if such disclosures are inadequate,
to modify ouyppiniompur conclusions are based on the audit evidence obtained up to
the However, future events or conditions may cause the
Central Huron Business Improvement Area to cease to continue as a going concern.
Evaluatethe overall presentation, structure and content of the financial statements,
includingthe disclosur,es, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Jee8aLte Co-rert/
Chartered Professional Accountants
Licensed Public Accountants

Clinton, Ontario
March 19, 2022



CENTRAL HURON BUSINESS IMpROVEMENT AREA

STATEMENT OF FINANCIAL POSITION

As at December 31

2021

ASSETS
Bank

Accounts receivable 84,215

6

$ 84,221

LIABILITIES AND ACCUMULATED NET REVENUE

Accounts payable and accrued expenses
Deferred revenue (note 2) 48,742

48,742

Accumulated net revenue

35,479

$ 84,221

The accompanying notes are an integral part of this financial statement

2020

46,160

1 ,600

$ 47, 760

26,858

600

27,458

20,302

$ 47,760



CENTRAL HURON BUSINEss 
IMPRovEMENT AREASTATEMENT OF 0PERAT10NS 

AND AccuMLJLATED NET REVENUE
For the Year Ended December 31

Revenue
Membership fees
Taxation levy
Grants
Miscellaneous recoveries

Expenditure
Administration
General advertisements and promotions
Downtown summer maintenance
Ladies/Men's Night Out
Christmas promotions
Flower baskets

Net surplus (deficit) for the year

Accumulated net revenue beginning of year

Accumulated net revenue end of year

2021

300

27 ,ooo

36,112

300

63,712

14,430

18,274

7,498

2,040

6,293

48,535

15,177

20,302

$ 35,479

2020

600

271000

2,289

29,889

3,764

13,635

3,843

273

405

5,525

27,445

2,444

17,858

$ 20,302

The accompanying notes are an integral part o' this financial statement



CENTRAL HURON BUSINESS 
FLOWS

IMPROVEMENT AREA

STATEMENT OF CASH 
See accompanying notes to the financial 

statements

For the Year Ended December 31

Operating activites
Surplus (deficit) for the year

Net change in working capital balances

Accounts receivable
Accounts payable and accrued liabilities

Deferred revenue

Change in cash and cash equivalents during year

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

2021

15,177

1 ,594

21 ,884

(600)

38,055

46,160

84,215

2020

2,444

(1,300)

25,896

300

27,340

18,820

46,160



CENTRAL HURON BUSINESS 
IMPROVEMENT AREANOTES TO FINANCIAL 

STATEMENTS
For the Year Ended December 

31, 2021

1. Accounting policies

The financial statements of Central Huron Business Improvement Area are the representation of
management prepared in accordance 

With generally accepted accounting principles for local
governments as recommended by the public sector Accounting Board of the Canadian Institute ofThe preparation of financial 

statements 
requires management to make estimates and assumptionsthat affect the reported amounts of assets and liabilities and disclosure of contingent assets andliabilities at the date of the financial 
statements, and the reported amounts of revenues andexpenditures during the period. These have been made using careful judgements, but actual resultscould differ from those estimates.Significant aspects of the accounting 

policies are as follows:Basis of accounting

Sources of financing and expenditures are reported on thegccrualbasis of accounting. The accrualbasis of accounting recognizes revenues as they are earned and measurable, and recognizesexpenditures as they are incurred and measurable as d result of receipt of goods or services andthe creation of a legal obligation to pay.

2. Deferred revenue

Deferred revenue represents externally restricted resources which have been advanced for specificuse. Those amounts will be included in income whemqualifYing expenses have been incurred.

3. Accumulated net revenue balances a the end of the year
The accumulated net revenue at the ear end ispailable to reduce the subsequent year's levies.


